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(3) WEIHHO 5T 4+ 3 7 ADHH

@ EOWHNENIET 2 ET— 5 (it Wol&E% L) 1D &, ML OKE
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THEL,

¢ Proceedings of Blockchain in Kyoto 2021 (BCKZ21), JPS Conference Proceedings, vol.36
(2021). ISBN: 978-4-89027-149-8 <https://journals.jps.jp/doi/book/10.7566/BCK21>

WEE5AT
Springer Nature Rt 2> 5 # 4% [Advanced Studies on Financial Technologies and

Cryptocurrency Markets] # L T, K7 I 227 b A UN—DITEAEDPPEL 725

NaFEE LT,

e Lukas Pichl, Choljun Eom, Enrico Scalas, and Taisei Kaizoji (edited) (2020), Advanced
Studies on Financial Technologies and Cryptocurrency Markets, Springer Nature
Singapore Pte Ltd. ISBN: 978-981-15-4497-2 <https://www.springer.com/gp/
book/9789811544972>

WG

e Yoshi Fujiwara and Rubaiyat Islam (2021), "Bitcoin’s Crypto Flow Network", JPS
Conference Proceedings, vol.36, n0.011002.

e Hideaki Aoyama (2021), "XRP Network and Proposal of Flow Index", JPS Conference
Proceedings, vol.36, n0.011003.

¢ Yoshi Fujiwara and Rubaiyat Islam (2020), “Hodge Decomposition of Bitcoin Money
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Flow”, Advanced Studies on Financial Technologies and Cryptocurrency Markets,

Springer Nature Singapore Pte Ltd., pp.117-137

Rubaiyat Islam, Yoshi Fujiwara, Shinya Kawata, and Hiwon Yoon, "Unfolding identity
of financial institutions in bitcoin blockchain by weekly pattern of network flows",

Evolutionary and Institutional Economics Review, in press (published on 22 July 2020)

Cheoljun Eom, Taisei Kaizoji, Giacomo. Livan, and Enrico Scala, “Inherent Limitations
of Portfolio Diversification through Fat Tails of the Return Distributions: An Empirical
Evidence”, North American Journal of Economics and Finance, 56,C (2021) 101358

Lukas Pichl, Cheoljun Eom, Enrico Scalas and Taisei Kaizoji, (2020), “Financial

Innovations and Blockchain Applications: New Digital Paradigms in Global Cybersociety”,
Advanced Studies on Financial Technologies and Cryptocurrency Markets, Springer

Nature Singapore Pte Ltd., pp.1-9.

Takeshi Yoshihara, Tomoo Inoue, Taisei Kaizoji, (2020), “Time Series Analysis of
Relationships among Crypto-asset Exchange Rates”, Advanced Studies on Financial
Technologies and Cryptocurrency Markets, Springer Nature Singapore Pte Ltd., pp.139-
162.

Zheng Nana and Taisei Kaizoji (2020), The optimal foreign exchange futures hedge on

the bitcoin exchange rate: an application to the U.S. dollar and the Euro, Advanced
Studies on Financial Technologies and Cryptocurrency Markets, Springer Nature
Singapore Pte Ltd., pp.163-182.

Lukas Pichl, Zheng Nan and Taisei Kaizoji, (2020), “Time Series Analysis of Ether
Cryptocurrency Prices: Efficiency, Predictability, and Arbitrage on Exchange Rates”,

Advanced Studies on Financial Technologies and Cryptocurrency Markets, Springer
Nature Singapore Pte Ltd., pp.183-196.
Nan, Zheng, and Taisei Kaizoji (2019), Market efficiency of the bitcoin exchange rate:

Weak and semi-strong form tests with the spot, futures and forward foreign exchange

rates, International Review of Financial Analysis 2019, Volume 64, July 2019, pp.273-281

Cheoljun Eom, Taisei Kaizoji, and Enrico Scalas (2019), Risk Characteristic of Fat-Tails in

Return Distributions revisited: Evidence from the Korean stock market, Physica A 526

(2019) 12 1055.

| BT

e Rubaiyat Islam, "Crypto-currency Flow among Bitcoin Users: De-anonymization and
Dynamics of Persistently-Active Big Players by Network Analysis’, Ph.D. Thesis (fgi&
R RN JCHE RS, 2021 4R 3 H)
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& E O gL gRATIZ 1990 RS A4 v 7 L HEEOE A, B ER DL H A R R,
RFEFROHR & BORICH T 2 HMIERE 2 MBI ) X)Xk o7z, ZOBZIF [Hk
HATOWY & OS] LI TV S, HRGTT LTS0S, SFBE IR D DWW T
LE) [MEEOE] ORWICBWTIRICEZEEZE L7z, RITOBERER O T IF R Z
LLThH, FFRLBAZHT S EPRFPITVERBEITLHIEICIVDALADOTHREZEZ, £
TORRE R THIENPRTH S, ZE [WegEhEk |, [forward guidance] &’
NHZBKRTH 5. TREATOERBEVEBN 2 HEE L L 72— T, hRFITOHFHSE
BITR3 2 REBEFEFEAROET 2.0 L EREIEK SN A ARL, 2 LWIERDEDOR
BIZOWTIEI v ARBGOLN TR VWIRRTH S, 2O L) ZEEEHROD LT, &
FgeTid, HRSITORBHRBESRBBEFEMRICED L) IHME - BRI hbsh, T2, <
JORBELEICED X D ICHERZG R 50 0) T 2L, PRt REEFE A
MEEOLFE L WH ) FIZOWTERT LI 2 HIE Lz, WFFEIX#E - FAEZE0 U 2
DITR o720 LN ELRERIEILDTOHEY TH 5,

HEAT X, Kt gifToaIa=r—3 3 v OHBRETVARESR L 72, Aoki et al.
(2019) Tid, WX LS Wb D72 E W) KEto [WlE] OFMEIZE Y, BEihz &
N2 EEIZEEBEAD LA L THEIEE LIS VWE W) ZE 2R LIz $/2.4 v 7 L —
Va YHIMEALEE L TV AR Lg% LIF7- L EOBEBHNLOESVIKREL L), 20
FRE LTREDMEE RIFICCR2E0w) TEHRLAE, TORMADL & T, Wik
WKRABHRFUTO I I 2 =27 — 2 3 VG EZZRZ L Tnb, S HIT, Sl z ige S
. FKEHRGUTIERZ T 2 AV ORELENZ G TE L ET V2L 72, Kt
AHRGATICHT AFEEOEAVIE. A VI LDPRETAHIIENEIL 522 RLTED,
HURITOaI o=y —va P LV L —=FF 7ICEBL TS Z L 2R LTW5,

FAEETIE. 9. HEBEEA V7L TFROY—XRA 2 FEEL, £ Y7L FHOBK A H =
AL %45 L7z (Diamond et al. (2020)) o EEZR#ERIE, £ Y 7 L PHIIZEADREERL CTX
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A VT VRIKGFETHIETH D, 5B A ¥ 7 VRO 0 WS H RO % 48 9 ikt
Wb ez2WiIrbE, T7VXA Y FORKRIPLRVELNZ LE2RRL TS,
OFEFIIEORE L Z OEH 2480, B2 11X IMF 282018 4 11 HI238RK L7725 H 4 Stk
TEREETD ZOMERENTIH X7z (JAPAN : Staff Report for the 2018 Article IV
Consultation. November 6. 2018). 7z, SV 7 I v 7 T TO A4 DITEIZEZE (A HIEDH]
E) IZDOWT, AXKMBIERT— 7 Z2HOHEE2ITv. (1) A4 IBRAFHEESO
£ BBUFO [a] it TITEAER I EL2bIFTlREWVwI &, (2) A& idHiBlskg:
BRI CE R 2 RGBT 2064 %2 [TEl] Z AF L, BEMITHZ2EEIELZ L,
%R L7z (Yabu and Watanabe (2021a,b))e  Z D#EF1Z, BARIIB T 2 BUFO&E1Z,
RiC Taa] 428 TidARL, #EEC [1EHR] 2R 7528 THLH I 2RRLT
B, KTuT s FoOFETHS [HH - BUF L REOMOII2=r—v 9 ] ITHEE
LERZE SO,

FEFATER L

e Aoki, K., H. Ichiue, and T. Okuda (2019) “Consumers' Price Beliefs, Central Bank
Communication, and Inflation Dynamics”, Bank of Japan Working Paper No. 19-E-14

e Diamond, J., K. Watanabe, and T. Watanabe, (2020) “The Formation of Consumer
Inflation Expectations: New Evidence from Japan's Deflation Experience”, International
Economic Review, 61(1), 241-281,

e Ishikawa, A. S. Fujimoto, and T. Mizuno (2019) “Statistical Law observed in Inactive
Rate of Firms”. Evolutionary and Institutional Economics Review, 16(1), 201-212.

e Chatterji, S., and A. Kajii (2020) “Efficiency, Quality of Forecasts and Radner Equilibria.”
Forthcoming in Pure and Applied Functional Analysis (ISSN 2189-3764 (ONLINE))

e Kajii, A, and S. Morris (2020) "Notes on Refinements and Higher Order Beliefs”, Japanese
Economic Review 71, 3541.

e Ui, T. (2020). “The Lucas Imperfect Information Model with Imperfect Common
Knowledge”. Japanese Economic Review.

e Yabu, T, and T. Watanabe (2021a) “Japan's Voluntary Lockdown,”, PLoS ONE 16(6):
e0252468. https://doi.org/10.1371/journal.pone.0252468.

e Yabu, T, and T. Watanabe (2021b) “Japan's Voluntary Lockdown: Further Evidence
Based on Age-Specific Mobile Location Data” Japanese Economic Review, 72(3), 333-370.

LEERGE

o HAR I HREE A RFAT/ SR N [ EORIZERMBERZ BT T NE 0, BETXE),
B X&) (WA KRS, 20204 11 H 1 H)

e #HA : “Consumers’ Price Expectations, Central Bank Communication, and Inflation

Dynamics”
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e SummerWorkshopinEconomicTheory2019,2019 4 8 H 3 H. /M& (BEHIILFEEOET
i)

e Computing in Economics and Finance, 25th Conference. 2019 4 6 H 28-30 H. Carleton
University. 77+ %

o I : “Imprecise Information and Second-Order beliefs,” (18th SAET Conference on Current
Trends in Economics. Academia Sinica (%%%). 2018 4£6 H 11 H -13 H)

e 73 “Incomplete Information Robustness”, (The Econoemtric Society /Bocconi University
World Congress, £ ¥V 7. 2020 4 8 H 17-21 H)

o 7 “LQG information design,” (The 30th International Conference on Game Theory.
201947 H 1519 H. 72 Y )

e JEi : “Compulsion vs. Moral Persuasion.” (ESRI International Roundtable on “Economy
and Society after the Pandemic." 2021 4 12 H 17 H) .

&I, 2020 4 8 H B SWET (Summer Workshop in Economic Theory) & 2021 4

10 A Bfle®> SWEO (September Workshop on Economics at Otaru 2021) (Z& & )13 %
EHFFIC, EO—EZREL T,
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1. Regret-CAPM: A Model of Regret and Asset Pricing. Jie Qin. Journal of Banking and
Finance 114, 1-8, 2020
KREG IRV EREAMAGICE- 2 28 2 LG L, LTOREI/HZ, 3, HIFITBWT,

VA7 BB HMFIGERIEEDOEMED [RilEN—5 | W5, RilEN— 7 I3RS
DEBEREM B INLEEVZHY 9 TRk e LTIED [#RilETL 3
7ol ZEXPDRITNELES LV, BKREOEFIVIIBBR—F 70X - k7 ¥ g VIR
WCHHN 2RO L 2R L TWb, $72, BlEDIERTS CBEI N7 F v Mkl
# (Flat SML) R 7L I 74 - RANVGEOHL L HMTE %, Regret-CAPM DGR T
1% Ballinari and Miiller (2022) DZEIEAIFEICKIFE N7z T OETIVIZENE & & EAME
FECB L TR THAMZH2ETVTH Y RN 7 TR - L7 ¥ a YPEERIZH R 5
B RS 5 72O OBERIESRL 2 58 L 72,

2. [#&MePian & EREMGEHGE 7 v ). =5 [rafiafanisel. 55, 103 — 113 H. 2021

B EEE I CH VL 52 5. WERVBRMEREN TH 2561213, AHEME L2
EL72R—= b7 4 ) A @R GRS T IV L v € 2 C T4E T3 M
PR IZHEED W TH L W B M S E 7V 25§ 278006 % - T b, TS ORI
# M2 CAPM. Arrow-Debreu #3. BWRIGIE TNV 7% EITEA LT, BTG A
AN BTS2 PRI L2 HICB W, BERREEE, $720 FLIT A -
IRZNV. 7Ty MR, =2 - NAT A, N—=T4 Y 7R EOBLRIIHH LT, #HL
WERER IR 2 SRt L7z ARSI, BIET 2R 2 BIE LoD, BB RCERRERIR,
Bl RERE, AMAE ETAT X 20 &V 2B 2 BRI R E 2 BB L 72,

3. Counterfactual Thinking, Trading, and Market Inefficiency. Jie Qin. SSRN Working

Paper (Available at SSRN: https://ssrn.com/abstract=4103501), 2022
ARl BHgEnE T o 2 WIRRERING €7V 2R L <, BRSSO 2
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1. Regret-CAPM: A Model of Regret and Asset Pricing. The 12th International
Conference on the Regional Innovation and Cooperation in Asia, Jinan University,
Guangzhou, 2017/11/24

2. Regret-CAPM: A Model of Regret and Asset Pricing, 1TE#H44%, 2017/12/09

3. Regret and Decision Making under Uncertainty. Fred Hutchinson Cancer Research
Center, Seattle, 2018/4/17

4. Regret-based Capital Asset Pricing Model. HA 7 7 4 F » 2524, 2019/6/22

5. Regret-based Capital Asset Pricing Model. FEFEREE &, AR K-, 2019/10/7

6. Emotion and Behavioral Economics: with a focus on regret, investor behavior, and asset
pricing. {H 3K, b5, 2021/09/19
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