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T FMOPPOL L R VIRRTH 572720, W7+ —F 21304 7Y v FHEXN—ENO S0
FHIF T4 UB——T, 202245 H 13 H - 14 HOWH I 7z o ThfES L7z,

HEEE L 13 HOSREHEICB W T, Freedom of Speech in Japan: An Inquiry into Media
Ownership and Control &3 A& TV, HEIIDE L. ZOHETIE. HAREEAE L
BONZEE 7 T THIE, WORFEE L 220, MVATBEERMTIE R ChREITTH LREL
WX o TN B RFEEBNOEE - B, B - 7LV EOFA - XEIZHT %
B TR 2R 70 A - 274 THEHL B X OHR%EEIC L > T NHK oW TH % 2E
FOBPUHEE, BRXORBPLEL SN TWLIHELREZHME, K2 BLTAT4
T EBNF - Goi—BRNTE D L HRR - AWE LB —D AT HHE O X
I AH I E R Lz, W, FARE KA IBEEN 7R O 38173 % H0H 2 Waseda
Bulletin of Comparative Law IZAFK SN b, KNEFFIZIE, 2023 HE 3 AICHL N E o 72,
2015 fEI2 BT B ZAGBHE T TORBZEDOHINLEORENEIZOWT LN L FETDH %,

67 + — 5 A Tlx, What Is the Constitutional Identity of Japan? & #H3 % # & 2 17
olze AT A S 2021 EEEICENE 2T 7 WEE [ HARDOEEDOTA 7 74
TAL ZbdWMETHL, HIMT IV T7EET +— 7 13, KK 2021 FRICHES T
HPECTH-7205 MDD S W TARES JICHES N2 Eh 6, Ao
Fhti b T o TIEH ST w7z,

S5 AEMT 2 X MRETD? S OFRKE L 2T, [FYFNVEREMIIBIT
Bk & kEEH ] LT A EMREE L2, WM. P2 A 1574 %5 (2022 4E 8 H%5)
14~ 19 HIZHRE N7z £ V7 =%y PATREINICIER L7245 HIZBW T, BBl - ks
DYAFD AT 4 THRITREFEENIM A, & L TENICEI L 72RO B Y F7 135 %
Bt L7z 0Th 5,
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KEFPAOEELZ D ST REFR Y F ¥ — 1, BHEOFHN2BEXMRZL5 VNV
NR=YaVOFRELTHEINTVE, STYDINMA I RN=2 3 Vi3 Bl o L il
BwfliEd 5720, ZORFITIIAMEEDE DR B L2 M > — X & F 72
LR VWHEERSZHE OO 2 MARHBRIE S / R=2 3 VIR EFIEN S, BHOR
WRFEIFZE, RVEFRE. B L WESER S B R BB I KRR Y F Y — I VAT A
OHEENEEZ NS,

AFRIIZ VLY 74D ScivVal, ¥a—a— vy - ¥4 740+ —Y AP, Z—¥H
N—=ZHDA = ¥V, BEEFEBDOKRFHER Y F v —T— ¥ RXR=ZA 2 flHhGbE, /L)
F=F EWE L, REEHOBEAZHNE LRV F X —RED) 2 NI KRBTV
F X =T = R=ADLNE L7z FHZAT - 720588 O R 22 AEPEPE I SciVal 2332t %
FME L HERED ¥ A4 T RGN L 2285 VRS (FWCD . #5 1A, @WXdh7z ) o5 H
%%, h5-index THRELL 720 KW IED HEFFO WA & MRS 1T RFEHR Y F v —
F—=F R=ZASNE L7z, BFoMifiix 4+ — Y A IP 25t 4 % Technical Quality (TQ)
& Market Attractiveness (MA) TRELL 720 TQ XK EUFFFT OFFERBRICHE S 77 3
)= X U N— OB G I BaAEFO YT, R RO, & E OB, Bz
HobTF—T—FOEHELELZETHESN S, MA YT RELRIEI T T A E
DL BFAFFTHN—FT ML OBBTHE SN D, RFEFHER VT v =D& % 21T 7247,
WA DS 47, WEHRIIA = v Vo UEL 72,

FRHEFHERIILUT OB TH b B LI KRFERER Y F X —Hh R Fr—F v
INVRLY TV 2 VRBERDPOBEREZITIMERZ RO L. 4/ N—2 3 Y OBEITRFFEN
YFX =RV F X —F X I NVPOLBERELITIMEERLZEDL, Xy Fr—Fr N
OHEIIKRFRNVF ¥ —0i FIREZED 5, RFEOEFZ Fukugawa (2022) DI TH
MR IS AT S Nz,

Fukugawa, N. (2022) Effects of the quality of science on the initial public offering of
university spinoffs: Evidence from Japan, Scientometrics, Volume 127, pp 4439-4455.
https://doi.org/10.1007/s11192-022-04433-3
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ARWEFEIE, SEHE, AERAHBERT S 4 A4 7= IREER (Wb b RAEEE A
YA 5 =) 2L DR EMT VI H SN HEEFHAIN TV L 720, ZOREHEKA
DGR ERME, SREEMING EES B 2EREHOD ) HIZOWTRBEZIT5 2
ExRHME L7z,

—HDOEMTIE, FEHFSAIREAZO TS LM - 72 ] (SRS 1 166 45 1 H 5
) EEFERINEOBIMZE L2 L SN, R EDFM CEREHER 29 4£ 6 H 29
H) Tl [BBCHELAM-7] OEHRICOVWT, [HEREBEESEZMDLLEVW OO HEH
EPFEANTBIZBNTZORIUEZE L2 D (N T, fabo/zdb®) LT 52 LT
ELRMOD & CTHERELMNT 2 FULFELARLSGEG] 2T e L. BANOHE
KMOW G RE IS LHASLEDL I EIZL 5T CGREMIZTY) kT HICESH
ATHAeT2E8MTOEREZIR L (B, HAMRM T4 GUTHHSRAICES H 30
H) OHRIZRLRHRE Lawds, BENICTHOERIEbo/22 L 2B 5 LRI A
Hb)e ZDIO, BERFEXMABIE (H1ZHME) L HMERETHWERE (BEIME)
EDOBIZBWT, RAKR, EEHFEZMET 2 FELFES DS LWV X )3T 5 5
R 2 RERT 2UEDNDH LD, HLEFTIZRARY Y F—FTHY, YFOEEDMKT
X, OB ROFEHLEEL 25 (BB, BEMEEREO—IIE, MF [ ms %k
166 52 1 HS5 2B 2 [HRBICBE LAI-72] oE#k] silFdd61 5 27 7 (2021) 2 TH
ZLTWA),

CORL TAYAIZTBWTIE, 1998 FFIZFEFHIG T 15 5 () BEASINTH S ZWnwE
a6, RERERCHCHEBIG NI T A2EM. 3V 7547 ¥ AEMIC X % 585 M
9 AHEEML Jist - PO R OERL, EERIEAREREARO B 2R
T2 FHRORHADPLEL DT RSN, BEEGIERMERE AT HHE L COMOERE &
DR DOIERIFEER BEEWMANDOT 7 L AHRALE L ZZ SN, BETLZOEZICKE R
ZAbIZ v, ERFOHEFTD ., KttOFBRAL SN HENER L2 L L2 i E T
b7 DH 5,

HARLT7 XY ACBIAEHEHOD ) HOBMIIIHEDIRDO LNLEBH L7720, T
A AFEDSORBICONTIE, §IEFEFEZ B L TZOMEL AR LIV,
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«@77%x%ﬁ%~¢étéoo;@;k%%&%ﬂﬁ&kﬁémzé&%\HT%@%
HE LR OMENHEND, RAFFRESTHIC <k F V54 HNTOHRBALIZEH
2T BHEMO [BE] LFMish LS. —J ITICBLAZFICE DEE~NDT 7 LRk
BHIZRY, FHEZTLHAOENLIZET 5. FHEZZITBHEAOWT, ITILIZZ
DX T HEERD, AT, IT/LIX FAlEO 7 + —~<1) XA, RUOEDL EOFhirkE,
EDDT [HHDORH] 222250 MERH 5. N VOBHE NV —THRET
LEREEAELT L [REfbINF 54 v Fhi) (REFRROBL © FiER——]
(2021)) ICZDRBEPBNT VD, “N—F ¥ VEH " 128V T [ YFERHEA OB
FIfEHIA~NOWIEIE, FBHITONLEEVFLEL 2V Er LRI TS |, HHoA
A7 =%y PETL2EZLNLWES ), [REfLEIN Y I14 Pkl 12 TH
Gy ] BT B RIBEOHEF NN L L2 B 26T Lz, Zha A Fhilnz
L5l ThafoRE] L2202k,

(2) — /T, REFHFHRO ITLICL > THEBR SN 2DDICDHEMIT v, 727
KHEC L AOEARRAEHIREA ¥ & —% v b ETORE S HAMIICIZT A, B
DEZAH, TRFFESRTORV, 2720, L OEENELZHORRFRESRAELE
W S NZBRC, 22 TCOHEMMmZ Y = 7 CTH#T 52 61X, FHUIEIROH A MHERIC
BTHBDTHb. RICHFBLFOMEIZONWT, [FYF ML hzitsk] Z2EAFCH
B2 8ilMa,. 727 Td [HEMEOHAR] HELEATLREN DL, Hb, [+
YIA YT ARRBOLELTHHBEEOG TR E T S B RAE LT L
LT, [HEZOEIERZHEMTLI L] RO [HEHR L ZOMENAZ BFHE @A
T AR ] DITREIC 2 B0 FRARRLERDBEIC DO W TOIIRICEAEIAN LT N LIERZ L
B9

WFZEme R iE, FIFIRERR 2505 5 (2022) (2fEHSeH [HHHBED ST 54 07 b (7)
RERHTFHEO ITLL &kl L LTREL TV,
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AWZED HiiZ, £EWELICH DO 2 BmNIEZ MG LT, EANWETOHEGmEZRE L.
ZNEFEENLHMESHT AL TH S, LENEMIT. MABEEF L INLBMET
DY, EREMECHEGT RS Vo 7B S & OBRDIHIETZ <. 2 ARSI G
Fo, AIfIEIZ. FOMEOMRIEIT - 72,

MR EoE—1x, EERMEREM®R (Encyclopedia of the Philosophy of Law and Social
Philosophy) {2 31F % Collective Responsibility ®IHH OHETH % (R 1) Z O HRHFEIIX,
B - AT ERR A S A (International Association for Philosophy of Law and Social
Philosophy: IVR) 23 EBHT 5D TH N, ¥ I 4 YHUIBEIZABH SN TWAIT), 2023 4
WA TH AT FETDH 50 SOMEH T HEAEEICE T 5 BT 2 R Y —
NA L, £EWEMLEEL. OLFEME ERPETEOFARE 258ME) L@REEML (HEEIC
BT A2 L THADPA D BIE) OZMBICXST5Z LT, mDBEHEIT- 72,

EEMTEEOMEL LTS E ST RURMMRER L OOERBRIZHF LN TV L DA, fHRH
FIETH 2 IR OHE I3, COMRBTEICED %0 € H T D MRMERIIAILEZ DD
RIEZEFTNEGERIELZDPE V) BEIZOWT, /XTI - ¥ FO#EREZBRL &
BOME 21T o7z OfR 2 - 2E 3).

FBENEEPTEELZBOAELRZVEIICT L2012, L) IWEANREN TR
) L hHEAMET A LERD L, ZHIL V) RFENIEEZZED/DDO—DDHETH S
M. TORFBERALZ WD L, S LHIE &) EGWREHELE ORI - et 21T
7o (R 4) . TOWMFEREIZ, —HOFEFICHMIBTME - BIELITV, i (%) %
FAT L7z (R 5),

WAL DHZEHICD ) A7 IEDEHDTH S, VA7 2 EZBICANTEESIIEZITH
L& EDL) BEMLOMBEZEBEICBIREPE V) BEICOWT, BIHED) X7 & F
MELT, Wk EREENEREN LT 2R THREZITo7 KH6).

CDED FENEMLLE LTOBRPFELIIOWT, [HERKFERRERET -V ¥ 2 —]
FIBBIIHBMPETH b0 T72. 2022 FFEDOHHRFARFABE L BUAFEMN RN B WV T,
BAEMBEMLEZ T —~ T HEZITV, 2023 FFE DM T ETHL & &, KZEr5DH
BREARE LTRLTBE 20,
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1. Hirohide Takikawa, “Collective Responsibility” In: Sellers, M., Kirste, S. (eds.)
Encyclopedia of the Philosophy of Law and Social Philosophy. Springer, Dordrecht.
https://doi.org/10.1007/978-94-007-6730-0_126-1

2HENRRIE [ > e [IELWRERM ] [Eo#E 40) (853, 2021 4F) |, pp. 47-77.

BHENHER EBROM— EGI X 2 F-Hla Xy b)) 77 4 Lo P 41 (5%
E, 2023 4F) |, pp. 259-271

4 RN [HFIE S LRIV T A—L Unl EER o] EeEE] £75 (B
itk 2021 4F) |, pp. 23-49.

5. MMM [ LHIELECADL? —TEZ 5 V=20 ¥ NV F Tl (Bt
2022 A7) W HEEE [ < Uyl S HEH o R ] pp. 109-167

6. NI [ A 7 OFF WML HEdD 5 hE—BE AR & 2T B E -
Bk [BEE WML (I A0V T 7HBE, 2023 4EFE)
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Understanding the “judicialization” of social and environmental
issues in Japan and France
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HERRE :

Adrienne Sala (French Research Institute on Japan at the Maison Franco-Japonaise, Researcher Fellow) .

Jérome Pélisse (Sciences Po Paris, Professor) .

Liora Israél (Ecole des Hautes Etudes en Sciences Sociales (EHESS), Professor) .

Eve Truilhé (CNRS, Researcher).

Isabelle Giraudou (University of Tokyo, Graduate School of Arts and Sciences, Associate Professor) .
Takamura Gakuto (Ritsumeikan University, Graduate School of Policy Sciences and College of Policy

Science, Professor)

SSHEHEARE : 2021443 1H~2022812831H

(B DEIE]

This research project included three phases:

First phase - From January to June 2021: A cycle of 6 webinars were co-organized

with Adrienne Sala at the Maison Franco-Japonaise. During each webinar 4 social
science researchers discussed about their work on topics related to the project. For

more information about the webinar series: https://www.mf].gr.jp/recherche/equipe/

chercheurs/adrienne sala/index ja.php

Second phase - From April 20 to April 22: Co-organization of a three days symposium at

the Maison Franco-Japonaise with simultaneous translation in Japanese and French. For
more information, the program of the symposium is available at the following link: https://
www.mfj.gr.jp/agenda/995eff4balfe366a02327067202522bff7eaa043.pdf
The three days symposium is available on YouTube channel:
2022 4£ 04 H 20 H (JK) : https//www.youtube.com/watch?v=e7F8G9iH76g&t=9326s
2022404 H 21 H (K) : https//www.youtube.com/watch?v=01xX0cI70zU&t=3s
2022 4E 04 H 22 H (%) : https://www.youtube.com/watch?v=NToLFel7LR8&t=3431s
Third phase - From October to November 2022: Publication of 4 articles by the Journal
Horitsu Jiho
a8 - BREMEO [HEE (judiciarisation) ] OFwri & W aEtE (F) —HALEK OB
s
WS- 7 KT X -5 AR
77 Y AIBT B =00REGERTOHEOFHH—E~ORE V2 HFZ- ) F T - A
27TV (EHFEAN R
AN & B G S A A

1
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77 Y AERINC BT B EEMEE Eo&E- T - Plad L (BRER= A X
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HARIZ BT 2 BB E L vk o s RARBLT
A RE - BREREO [FEEE (Gudiciarisation) | O & iEME (F) —HALLE O
b
7T Y ADFHERGFIIBIT BRI EDORE T I T—= )Ty =h— KITH—HR
HAD [ & HdE ] — [RE L] oBlms o KHT 58— AR
77 v ADWEWHEE (DA T 2B B3k EaEORE
TANWAE T Vral - RYA (BEARME )
H AR BT % Bk E 728 Hll BE O 2 i 3 & FRE% - IR o ALl O 1 — Bk iy @l s o
D DG AR

%

)

1919 4E 20 SR o 1
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[FFRDBE]

HEEHEAMRICBVTET VIO [Reo2ET VG 3E T, TREThORT %
FHLT, PHRHEEOREL RO L] L) BEEZEBMAENSH LT, B2 2HHOK
fid )8 OFEL AT 5729 D Machine Collaboration (MaC) %% L7z BEFOT
VU TNVEETH B bagging R stacking, boosting, 7 & & o T, MaC 138 R IGERAY -
AR 2R ATH S, TR - MELEH 258U X o T MaC 134 base machine
DM OEHHZFEH L 720 T OHHRHIC L - T, % base machine @ RT3 X 1,
BAIIZ MaC O PG EE AT S 7z, HEEE 1 MaC OB 2 BFEMICHHRT. Y I 2 b —
Va vEREFGMIETTOBENT T + v Y AR L7,

Working paper
Liu, Q. and Feng, Y., 2021. Machine Collaboration. arXiv preprint arXiv:2105.02569.

Liu, Q. and Feng, Y, Machine Collaboration H A#E#5:4x 2021 #kF R4, 2021 4 10 H 9 H .
(Online)

Liu, Q. and Feng, Y, Machine Collaboration, The 16th International Symposium on
Econometric Theory and Applications: SETA2022, July 21, 2022. (Online)

Liu, Q. and Feng, Y, Machine Collaboration, 81th Seminar of Joint laboratory of data
science and business intelligence, Southwestern University of Finance and Economics,
China, June 17, 2022. (Online)

Liu, Q. and Feng, Y, Machine Collaboration, Symposium in honor of Prof. Nobuhiko Terui,
Tohoku University, Japan, Feb 18, 2022. (Online)
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S, ERRMICH) LR EBBEOMETSH 5, HFH TRBEHISER T 2 BR
KEPLHE L THRLBEELZDALLLTBY, RELFIEARDLNT VS, Z OREITKH
Lg% 72812, 2020 R DIBE DT L\ EIBRY 2 Fefildx & LT 2015 4F 12 HICERIRE /=8
METIZ. BYHEEOERICIZERREDAL ) R—Y 3 YOI H AR50 & iEH
ENTWVD, Tz, RENRBERNET ZOHIRICIETES A = XL OGHAPEELZLE SR
ENTV5E, 2OXI)LRERIS, HHEREITIRRFP 2 EOBRBECRZIEH L T, RIS
N7z ISR R ZVEIE R AT 2479 2 & T RS OREMET ZPEHEERO 4 &
YTAT RO, ATHERERT LR HANET 2RV TIA TV TIERDNET ST
W5,

AEFFE T, IR OEARE LTOMREICER L, PRERIGIRRERLZ IO LTS
=R T4V TREPBEDL ) N—2 g VIZHZBHEEBERZ MM L. 7. [EE
xR ICE T A EMANOREONEZ WD T— 5 ZHVT, FRESI—KRY T34 2~
THRIZED L) B hZ T TCOLER L, BEAER Lz, F50E LA L
£ ) R=Y 3 YONERHFBRICOWTHEL, 4 / RX—=Y 3 VICHT2EBEER L7z,
CNSDEREZEGMEDNRINVT = ZHWT, SR GON 2iTo72 TORRE LT,
WA L BRIEBORD DA ) NR=2 a VICEORERBEEZ 52 T0 AP, I EHNTE
720 FRAEOBBEREEHEFICMHINTOUIEAVIE LT, KEOMAL RA—R 754
SYTRRNA I NRN=2a vy RFLOLTLIREORY A KITTRENED X H IR
LINEEETHIENTE T,

AWEFRICE ) REPRBELEHRA—R Y T34 2 VT OEEEZ LI WA TVDLOH
WZoWT, FHNYE{EIENTE. ZLT, ZOWLBELL, I—KrTI734
YIRRBEFEDA ) NX=2 a3 VIEDE) B EHR 500 EHE L, £/ RX—=a ¥y
DIRHERX A Z AL HPD Z LW TE, [RBEEBHFRIORITE LD MEEDL ) RX—2 3 v
HFHL, TNERET L7200 RX D ZALEGET 5 & id. RIRM SR EBx KA % 2
TV ETEHEND S,
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(FRFRDOEIE]

IO FHIC L DR ASRIEIRIEL CTL F 5720 00, BFFEIR 515 S ARME M 2B
g O, AT vEFHOMEREREL, LEEORERTES 7 ¥ —2HHT %
MEOSH AT 2, HAORERFTEZ 53 —DIGHALD 72012 8D X 9 2 6 B R L5 2
BLBEN LV BIZDOWT, FHOWIZERY b L ITE R LEm AT o720 Mt LTUTO X
A FLOES, CORBRSEHNPOEZTI Y b 74+ —2 L LTELHAIRET ST
ETH5bo
1. RERFEZ I3 —2EET 2 EEOBUIR

% OEHEENIBNT, AHEZO [RE] 25 REBUAR - Bt GFICBEKRBUE) ~NOAR
BAHEAL TS, HRIZBWTH., i NPO O E#AAIC XWX, HEED 7825 [E
BB REOME R ZFCE RV L, 5EEL A [BUARZHS bk L
FEZ V] ELTWwE, 2DXHIT, [HRE] ~ORED £ o%ERELE HARDOMR I
TEZ T V=l lT A RAKOMETH D LBRT s Lz,

2. REWTFTEZ 72 —DHEMT % AEOFIK O 557

DEo X% MUE] ~ORBoERIE. OBREMBESFORE, QBUL L HHEHE DD RS
D OFEEL. @ [fLE] RBELICHESNTWAZ L, O=DIXEH SN Lo sz,
HATWZIE, Ok, FBRTHRIFEHEZICE > THENLRBINEE ZoTwhnwa e, )
BECTESLIDUERIHR TN L Ll %2, @Ok, BUESEbENBUL O IEFE % 586,
HOMRDEMZELE DO ERY P o TWDE I EEIET, Old. Ak [LFE] LBl
NDOLDHHAHIZT DI, BEZBERBEENZIZZEOMMEZME LTS, LALEI L
7o BERCEBE ASBRBEA 2 E I LT\ b,

3. REWTFTES T2 —HHEWET % HEIZDOWTORIBERL T2

2 THRARZ2 &) BRIERITH LT 5 720121k, OB MBS OiG kL. @B & FHeH D>
22050 OEFAL. QB LA [FE] DAL O=20» W HEEL LTHERTH S, Bz I3,
DIRTEH - F— b EOTHREZ ST =XV MBI L, QRGN 7 V— F DM
FaEA BT %22 &2 NPO = EHBIFERZEH T4 28, @I UIlEICE5ED
BHEVIAHAZTID AN LR EDPEZ SNL,
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AR, BHARAZE»r S/ ONZBINEEL S L IZ L TBOR Z a3 5 L2k
FoTBY., HEMBEISH L TOREFN LU TOGHIFED LN TS, 29 LT
WFZEDR L LT, Bl ZIE, BRH TRAMEERIIEDV D B 7200 TR KT E X
THREEMN 2 HBT 2 H GV TP FEEROBRBCINAR TORLHEEAEEFIZH D
BB ENRINTE 7,

ZHLAEEEOD L, RIfZETIE. BLMTY A7 BIFIZENL HWEDD L O0 % i
L7z YAZIZRT 2B LB TOEZHOECH, BRIWIIZROF v ) 7@ RNEFED I
DRMPDLUEREZ GRS 2 LV ISR OF AL D 5, 512, HHOERZTT
K AR TREREINTI 2o LEEDORER T THEHO TEERREIH 5 A58
X COREBVTOHLRZBNFELIRTLEDTH 5,

FARBICIE, AR CIIEBRFZOREREZFR L L, e Ao A 7 #iF % 08T %
EHCRE LR ERL. 207 =5 250352 L THLMBLOEEROY 27 %
BUOERZY SN L7z, EIBSRFAE, AR50 7 28R 213 &L Mk EFE R F4H
AFLTBY, SO RYPERBELZFHT LI LT, EROMAETIIRBIINTE
BRI RS H S DR o Tze 29 L2 EZ SIS, RERRTEO 4 % #IR
RICL T BREZRBALLEIINRFI VT A 25352 LT, flx A0 27 #EIF2HE L
725

TGO ONIAERE LT, BRIBICBWTIE, &R LTHEL) b LMD
FiAs) A7 BT HEAAML, HEEZHIT L) ETHEBPREINCIEDHASHhE o
720 = OEBHBICBWTIZEICE o TY A7 ZRUPKREL B LL I ERW LN E 25
oo BIZIE, AR IXx <= - XIMFLAEORBET7 VT KEOFHEIRY) A7 % bk LA
BHEBTDEMATECDICH L, N TFTFva - AN IVEHEOHT VT HEITEREERN
FTYVR7 2 WBHEVPRE R L IR E R 2 RR S 5 BIRE ORI S £ 5 iz, ABE
R OEONTHERIT, SHROBEBRSLHBHECRICBVTY, BRESCEER O R 7 #
R EMAZE T A CGEMEN2HE LTI ATy F 2<%, GHRDDICR L EHFT
&5,
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(FRFRDOEE]

ARFZROHMIZ, HYBHERZFEFE LT, LD X 9 RPE KM H I IH BRI E %
ZHELZHBETSE (L) o»ZRE L. COMEICHES M- MGz HETsZ &
ThHho72.

Wi 2B U C. LT XS R CHigEx#Ed7z, 12, AT E8I L. 1tk
FZEIE TN RMBEOBIFICIER L. ARFKEDME EG L2 EIE ARG RS 50 22
WEE b0, FMEESZSNAENICH L LR LTELI ENbh oz, IS, IHY
HEEENC B A2 KREMEMIEROFFAEZETHRL I LX), CoMBTcizsTEL)l
ECRMEOEMEREITONTELI L ZHLNII L. 20— T, KRHEMEROTE
EVET 7, 9754 F R EHOETIIINT TELEMER TR TRV, =
WV RE DA SN FH 2 LR L 72 L XIS AT D3 DDy = h3H b 2 b ho
720 OBRE R MR T FMARFNI BN TRE R R AMEIERD TbNLE YA 7 (R T
THE R ), OQFRRERMRFEFRZ 57205 EHEREDSER T 52 L1I2X > TRHEHEOM
T b S MR ERAFI AL BT 54T (RIV—2) ORLELHERERTH Y.
KREDTIIE RS EBR L e o722 & T KRE L TARERE (V27 54F), THhb,

UEDEZRIZIEDE, AR TIEIRD 2ODOMEREE AT L2 3. LiLo@E®D
L9 i, K#EATH S ORI LIS L. #ERICT7 =V TE20E0I
LB LV ZETT, TNERIN—=2 T 7 T4 FOFEF 2 HWTHRAEL 720 AEER
MR FFHZTIE, KEEOMHIER IS L CBIAT Y — M REL B 2 A WSS H V. €0
I BRRT, EYHEEORE ZPET 5 DI KREIHEROB B ISR TEX 20129 h 5
TWwbo Y bz, [KEEMINEROIEFRE—IH Y #EEEIC B % KRB o #EA: |
[EIRSEE] (45 201 5. 2020 4, 114-129 H) T U7z

B, WIZEI e o 7 TR D & O KRB R EERIE T2 L 221 T,
ZNBED L) B TIES L ENIzO»EERE LT, B YT Tk, KREOEIER % BUs
MEAL L v 7zo12, BEFERSLRTFH2MEBICE D 2 g 2 &L T2, ehr ERE
RCKRE LI SO LX) f#EE [2020 4 EBESOE O IER M — &EEH AT o & &g L H
REZZOBLE S 14 2 EEINBEB IV - B se 3 TREM S SR tou > 7]
(H A E BRI EMZERT, 2021 4E 13-19 H) 12F &7,
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HEFHREE :
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(FAFRDE]

In this project we conduct a systematic study on income profiles over the life cycle for
both formal and informal workers in developing economies based on micro-level data.

We have collected household survey data from Thailand (Household Socio-Economic
Survey) , Vietnam (Vietnam Household Living Standard Surveys) , Indonesia (Indonesia
Family Life Survey) , Chile (Social Protection Survey) and Ghana (Ghana Living
Standard Survey) during the research period.

Because it is common for a developing economy that more than half of its total
employment is in the informal sector, which is normally not considered in economic
analyses for developed countries. We categories individuals’ employment statues into
formal and informal employment according to the available information on social security/
pension coverage, labor contract or other social insurance coverage.

In general, we found that people with a high education level tend to work in the formal
sector. In addition, the majority of informal workers are self-employed. For example, in
Vietnam, 89% of informal workers are self-employed; Less than 20% of informal workers
have an education level equal to or above high school while 79% of formal workers are
high school graduates or above.

We have utilized micro-level data to estimate general patterns of earnings over the life
cycle for both formal/informal employment in each country. To estimate the patterns
of earnings, we first follow Deaton (1997) ’s suggestion to set up a regression model for
estimating the life-cycle profiles. Age, cohort and year effects are all included. Age effects
are characterized by a quadratic polynomial because earnings usually have a hump-shaped
age profile. We allow age effects to be different across education groups and employment
sectors. Cohort effects are likely to be trend-like and handled as linear. There is no obvious
pattern for year effects and hence dummy variables are chosen.

We find a significant gap in earnings between formal/informal sectors with controlling
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for other characteristics. A hump-shaped earnings pattern over the life cycle is also
found in these developing countries. In addition, earnings growth is generally higher
in the formal sector and the earnings growth in the informal sector stops at an earlier
age compared with the formal sector. For example, the average annual growth rate of
earnings at age 55-60 in the formal sector is 1.4% but in the informal sector that becomes
-1.3%. We also find that the frequency of job switch between formal/informal sectors is
low. Particularly the transition probability from the informal sector to the formal sector is
lower than 2% per year.

45



W5 RES
RE(L - TR EDEFEDZIREICK T DITECADX LD
—Z—ANSUPITRBUEZRMELT

FRAES :

L ERBME strersmremsn - w®)

SEhtEHART - 2019848 1H~202243831H

[(ARDOBE]

AR, REAL. BERBNGEIOMWHEIC L D TEREFEDIT - TWIEBINZ 2 812
EirbhTwad, L L. fTBUEE. (ZRMICESOINES OMHl 2 SHICEEL, €0—
B M EE Rl D 72D OB b . SR EHRICK HIEHIFIETE 224 HETH Y. H
i ELRAELMEE o Twd, ZOMBEICH L, 4 X)) 2ADF—% 7 1 VHPE, B
WG HEHBIBROREER. EOWBNFICES LT, TBERRz5 [FAdHEd] Lo
AEENOBHNSRE L, RELRERZITAL, MEREZ L. 2205, [EHRBONE
WS AL TAZ LICHERIEOR O /B L, IR LT&72 A=A 5 7Tl E4E
PRI H EHBIBAOTEE ORHNICEE L <. @I, AT T BB ICHFbNTB)., 77—
774 YHROZEFEOMELZ EO T, EmdEEIITbITwb, RIfEIZENSONE%E
ZH L, 2D DDTH D, B, 201949 H2 5 202146 HE TR A VRNV VK
FTWGE R AT - 720

AWFZE T, @IS, INORRERAHREDSFEFEEONLE LD L) IZEE L. BUFUAD
BRDO KGR 2 ED X ) IZH> TV E0H, HBNRT—5 74 YHRICHLTED LS %
BEXLS>TWLION Lo ML FA, MET L. BAMIZIE, mELr i, &k
FondgEs,. Bk (ADJR %K) LowrEgEs, ML cid, £Moatryo— Lo
LA, HEdk LoREEEONEEZ ZNENRET L7z, 2o/, @EDL LoFdEds
ot KA ] LW IITAEREGNEEL 2> TwhH T L, ADJR 0w EHEA
22OV TIE, mEEO=— MHRIZBWTHIEHRBIFERO KGN OWTT— 4% 7 4 H
ROZHERVFNEREREOM R LT 5 LICHENREBERE LN, FH LI TS
& — DM TIZBUF DA OFIEZ Hl & EOREREREONG L T 572003 Lok
AV HEENTVSEZ L, —HoMBEHFTOIEy T — FORERERICHET 2HFICBENT
F—=8 74 YHROZEPRAONLZEREZHOSNII LTz, B, aaF 74V A%k
OATEIBH OBATICB W CTRAZMEH T8 A5 N0 TZEOHIEICOWT M B1IT-
720 BRO—IE, LB [+ =2+ 5 7 ORERAHE L TR EoEROLHL] K
Bz fmm (TBakBER oL & km] (it 2022 4) 27 HTAE L7,
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(A= OEE]

% EFE R ZE TR ABERRBM OR 2 k4 2 E - #3I ARt 2R L. FEZERL T
Who ZDORESN—TEERTOBAMEEZIRS 772012, BEEROED SEBEOEA
&, BEAERONG 2R L CHREBIRT 2N 2 F2, AW TIR. HARDOZEER
DO FIZRRENRATE) & SIS /30T L 720

H A Z 2009 4FEBEBLHICUEIZ BV CTHE SRS R EAEAREZEA L. HAOBA
NP S Z TN 2 —EDOFRMFDD L THRBLE L7z, TOHR, £ DH
REFEIZE - Ty ST 2 BEEIRR S N2 20720, HAROLFEESEOF
WRAEATEHAZ OBHLIEEZ o PFTHERILL TV DL I E0EZ BN, £ I TRIIET
1. 2009 4 EEBLHICE AT © H AR ZE DM S X 2 FSBEITEZL L T i h e
) PMGE L 720 AT Fi: & L Tid, Orbis 77— 7 RX— 25 5 2004 455 2016 SEI2H T
WSO MBS HE DR L. BT IR0 ABIFRICHE T 2 51 (semi-elasticity)
RHEE Lo COFWORFIRBIEOREDOIRIEL LT, £ OMETHWOR TV,
FoERGE LT, REOZEESIEDOIHIN TS0 Po M & FFRICHEE L 72,

I ORER. HAREZED W24 O30 2 B P PR IR E S oMbt & T
RTUPEVWT EER LI, 2OZ Lid. HARBEDOWI - X 2 FRBIEOREIEY
BN L2 RIB L TWwAb, L L. Blotihitto 7 — 7 MEd o2tz Ta b
&, 2008 4FEEA & 2012 4 FEIC A2 0) T H AR E DA 124k o 2B P AR E 43 0 g1
SALE B LT MM L Twa 2 EAVRENTz, O, B oK & i1
SALHFICHEHF A O N, SO T EiE, HARMEDO KB 2241 & 2 P inas
2009 fEFEBLHILIEZ & o 2T IS — R TIE D 2 2NEFRIL L 2Rt 2 RIE L T b, Bl
S PEAY 2008 S SHIM LiGD 728l & LTt —F O T4k » Bkl E o hadT % 7l
L CHIEED HATE 2 ZAL SR 7R E 2 b b, 7272 L. 2008 4Eix &Rl fatéssie & 72
R E D EL->THBY, SRERDIBLOFHIEOHEMEITEEZ 5 2 T AR D G
TERV, SRGEROPEELZRKBEZE L2 S, BEHTEX AMFMEEZEL 20120 2%
¥ LRTDILEDEGHROMEL 2D,
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%E%ﬂ (EEETTAY - H149)

SRR

ETET Gz . SIUFBE o gm0,

BETAR @snEnas 29, PICHL, Lukas (@EREERAY - AR (2020 & 4 BHE).
INEFIRHR (X -z, H R (RERuAy - 3. FERIT GrRatt OVD FB - RHRR)
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[FFRDBE]
<Wt7EH 1 >

‘ﬁﬂﬁgiﬁmﬂﬂ%ﬁﬁ?éﬁbﬂﬁﬁﬂw%ﬂT%é FTRTORFIEEIZEN
(credit) Z#2:ME L 3206, BEOFN & G O TEIZ DO W TOFEIX. BHIGIE L
TOPGE ‘/ZT-L\?:U")HZ:/&\%’EEJ: LT*“E@TE%T%%O IhFE T, @EOWNEZEET
HlWnwHZLEZ, ZOT—IYDAFHEZ DD, ZIZAWRETH o7z ETHD, o
7o {H LBk IS i%%ﬁLgﬁﬁﬁﬁﬁ¢fﬂméhT£0\pﬂif IEATEETH -
72 BB OTNRAMAE T % KB 77— 7 1IZEE D W TR 3 5 72 0 Okl 23% H o
2B b,

AEFZEIE, By baf v ERERLETHRGEBEEZNE L LT, 56 UiEB L OHG itk
DRBE R T — 5 ZWE L T, ZOFEMZERIZEDS T, 22— — [ 0@ BT E O 2R,
ThbHRFEL Y T — 7 DR L T ORI 2L, %6 TGO 54 F3I 7 A%
fEHI$ 78247 o 720

<MWFFENE >
(1) W5 BEORBBT— & X— 2 DHESE

B EEDOTRTCOWRFT—F1Z70y 7 F 2 —VICRBL TSN TV A 720, Bwk
WATONIRBBOIFEZ T RCEHT A EPUETH L, T2, Bo@EEIIEkoE
BERGHSHZ2@E L TR ENTBY .. 2OG itk b RENZTE»ST— 5 2 BT 5
CENTEDL, AETIZ, ¥y bafrofTay 75—y EREHIED 7 — % 21Uk
L. ZOF =7 RX—=2A %W L7,
(2) hiFEA Y T — 27 OfE

PELTFT—2I1ZEDE, 7 FLVAMPSHEE S NS L —F—WRFLHER L2, 20
7202, =% =%/ —F, RFEOHNZMEDOHLY) 7 eT57 T THEZRESY b
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T—27 L L TEHRLT, TOELKBZILEZEMS v N7 — 7 B0 FH% B TR
L7zo ZOfER, BEOWNICEIT 2 Lt - T, M & € OB oG I LT,
Helmholtz-Hodge-Kodaira 73 &\ 9 ¥ 2 Rk 2o L €T, @EOFE LB oK%
LWIZRAEEE O I T T EATE L, 72, BWE O 15 Th 5 IEA AT
4% (Non-negative Matrix Factorization, NMF) 7% & DN IZZ DA XHEE & W) T2
LC, FE2EROWNZFE LT, HEL—F—DFHZHLNITTH I LTI L7,
(3) WEIHHO 5T 4+ 3 7 ADHH

@ EOWHNENIET 2 ET— 5 (it Wol&E% L) 1D &, ML OKE
WREZ TS 572D DOFTEBEHEET NV EME L, 72, 0¥ 32— a3 IlibKR
MR BBEL— N EEROABRL — P 2R L, M550 2 v TR 5@ ol oz
% (market efficiency) #0#r L7z TD#EH, €y ba A & USD/EUR &L — M
FESCTESG ORISR L TWDB 2 e R ED0hotz, SHI1T, (2) LDOBRIZOVT
e BRI LH T EANTE7 (H Aoyama, Y. Fujiwara et al. in preparation) o

<BFFERR >

W R ek I
B - F IR AR A A7 AL R0 iTHEMS & & b4 © B & ik

[Blockchain in Kyoto 2021] W) 5&EICHATAERESHZHM L (HFE 2021 4E 2

H 1718 H. Wt © R E RS o WOk 2T IRARRES 10 £, — Mk

H13 % BRSME 200 HBERELENTH > 720 €O LHE % LLT O &G F A RS

THEL,

¢ Proceedings of Blockchain in Kyoto 2021 (BCKZ21), JPS Conference Proceedings, vol.36
(2021). ISBN: 978-4-89027-149-8 <https://journals.jps.jp/doi/book/10.7566/BCK21>

WEE5AT
Springer Nature Rt 2> 5 # 4% [Advanced Studies on Financial Technologies and

Cryptocurrency Markets] # L T, K7 I 227 b A UN—DITEAEDPPEL 725

NaFEE LT,

e Lukas Pichl, Choljun Eom, Enrico Scalas, and Taisei Kaizoji (edited) (2020), Advanced
Studies on Financial Technologies and Cryptocurrency Markets, Springer Nature
Singapore Pte Ltd. ISBN: 978-981-15-4497-2 <https://www.springer.com/gp/
book/9789811544972>

WG

e Yoshi Fujiwara and Rubaiyat Islam (2021), "Bitcoin’s Crypto Flow Network", JPS
Conference Proceedings, vol.36, n0.011002.

e Hideaki Aoyama (2021), "XRP Network and Proposal of Flow Index", JPS Conference
Proceedings, vol.36, n0.011003.

¢ Yoshi Fujiwara and Rubaiyat Islam (2020), “Hodge Decomposition of Bitcoin Money
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Flow”, Advanced Studies on Financial Technologies and Cryptocurrency Markets,

Springer Nature Singapore Pte Ltd., pp.117-137

Rubaiyat Islam, Yoshi Fujiwara, Shinya Kawata, and Hiwon Yoon, "Unfolding identity
of financial institutions in bitcoin blockchain by weekly pattern of network flows",

Evolutionary and Institutional Economics Review, in press (published on 22 July 2020)

Cheoljun Eom, Taisei Kaizoji, Giacomo. Livan, and Enrico Scala, “Inherent Limitations
of Portfolio Diversification through Fat Tails of the Return Distributions: An Empirical
Evidence”, North American Journal of Economics and Finance, 56,C (2021) 101358

Lukas Pichl, Cheoljun Eom, Enrico Scalas and Taisei Kaizoji, (2020), “Financial

Innovations and Blockchain Applications: New Digital Paradigms in Global Cybersociety”,
Advanced Studies on Financial Technologies and Cryptocurrency Markets, Springer

Nature Singapore Pte Ltd., pp.1-9.

Takeshi Yoshihara, Tomoo Inoue, Taisei Kaizoji, (2020), “Time Series Analysis of
Relationships among Crypto-asset Exchange Rates”, Advanced Studies on Financial
Technologies and Cryptocurrency Markets, Springer Nature Singapore Pte Ltd., pp.139-
162.

Zheng Nana and Taisei Kaizoji (2020), The optimal foreign exchange futures hedge on

the bitcoin exchange rate: an application to the U.S. dollar and the Euro, Advanced
Studies on Financial Technologies and Cryptocurrency Markets, Springer Nature
Singapore Pte Ltd., pp.163-182.

Lukas Pichl, Zheng Nan and Taisei Kaizoji, (2020), “Time Series Analysis of Ether
Cryptocurrency Prices: Efficiency, Predictability, and Arbitrage on Exchange Rates”,

Advanced Studies on Financial Technologies and Cryptocurrency Markets, Springer
Nature Singapore Pte Ltd., pp.183-196.
Nan, Zheng, and Taisei Kaizoji (2019), Market efficiency of the bitcoin exchange rate:

Weak and semi-strong form tests with the spot, futures and forward foreign exchange

rates, International Review of Financial Analysis 2019, Volume 64, July 2019, pp.273-281

Cheoljun Eom, Taisei Kaizoji, and Enrico Scalas (2019), Risk Characteristic of Fat-Tails in

Return Distributions revisited: Evidence from the Korean stock market, Physica A 526

(2019) 12 1055.

| BT

e Rubaiyat Islam, "Crypto-currency Flow among Bitcoin Users: De-anonymization and
Dynamics of Persistently-Active Big Players by Network Analysis’, Ph.D. Thesis (fgi&
R RN JCHE RS, 2021 4R 3 H)

W ol EEE#ER ERELH
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HERRE
EBHEE EaEFRARAZRESEINER - 209 . FHEL BAFAERSEIHER - 209).
%S ERAFERFREELHRN - 2% KB ErEmeRRmEmEmmes - Eg)

EfHARE - 2018548 1H~20228381H

(R DBE]

& E O gL gRATIZ 1990 RS A4 v 7 L HEEOE A, B ER DL H A R R,
RFEFROHR & BORICH T 2 HMIERE 2 MBI ) X)Xk o7z, ZOBZIF [Hk
HATOWY & OS] LI TV S, HRGTT LTS0S, SFBE IR D DWW T
LE) [MEEOE] ORWICBWTIRICEZEEZE L7z, RITOBERER O T IF R Z
LLThH, FFRLBAZHT S EPRFPITVERBEITLHIEICIVDALADOTHREZEZ, £
TORRE R THIENPRTH S, ZE [WegEhEk |, [forward guidance] &’
NHZBKRTH 5. TREATOERBEVEBN 2 HEE L L 72— T, hRFITOHFHSE
BITR3 2 REBEFEFEAROET 2.0 L EREIEK SN A ARL, 2 LWIERDEDOR
BIZOWTIEI v ARBGOLN TR VWIRRTH S, 2O L) ZEEEHROD LT, &
FgeTid, HRSITORBHRBESRBBEFEMRICED L) IHME - BRI hbsh, T2, <
JORBELEICED X D ICHERZG R 50 0) T 2L, PRt REEFE A
MEEOLFE L WH ) FIZOWTERT LI 2 HIE Lz, WFFEIX#E - FAEZE0 U 2
DITR o720 LN ELRERIEILDTOHEY TH 5,

HEAT X, Kt gifToaIa=r—3 3 v OHBRETVARESR L 72, Aoki et al.
(2019) Tid, WX LS Wb D72 E W) KEto [WlE] OFMEIZE Y, BEihz &
N2 EEIZEEBEAD LA L THEIEE LIS VWE W) ZE 2R LIz $/2.4 v 7 L —
Va YHIMEALEE L TV AR Lg% LIF7- L EOBEBHNLOESVIKREL L), 20
FRE LTREDMEE RIFICCR2E0w) TEHRLAE, TORMADL & T, Wik
WKRABHRFUTO I I 2 =27 — 2 3 VG EZZRZ L Tnb, S HIT, Sl z ige S
. FKEHRGUTIERZ T 2 AV ORELENZ G TE L ET V2L 72, Kt
AHRGATICHT AFEEOEAVIE. A VI LDPRETAHIIENEIL 522 RLTED,
HURITOaI o=y —va P LV L —=FF 7ICEBL TS Z L 2R LTW5,

FAEETIE. 9. HEBEEA V7L TFROY—XRA 2 FEEL, £ Y7L FHOBK A H =
AL %45 L7z (Diamond et al. (2020)) o EEZR#ERIE, £ Y 7 L PHIIZEADREERL CTX
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A VT VRIKGFETHIETH D, 5B A ¥ 7 VRO 0 WS H RO % 48 9 ikt
Wb ez2WiIrbE, T7VXA Y FORKRIPLRVELNZ LE2RRL TS,
OFEFIIEORE L Z OEH 2480, B2 11X IMF 282018 4 11 HI238RK L7725 H 4 Stk
TEREETD ZOMERENTIH X7z (JAPAN : Staff Report for the 2018 Article IV
Consultation. November 6. 2018). 7z, SV 7 I v 7 T TO A4 DITEIZEZE (A HIEDH]
E) IZDOWT, AXKMBIERT— 7 Z2HOHEE2ITv. (1) A4 IBRAFHEESO
£ BBUFO [a] it TITEAER I EL2bIFTlREWVwI &, (2) A& idHiBlskg:
BRI CE R 2 RGBT 2064 %2 [TEl] Z AF L, BEMITHZ2EEIELZ L,
%R L7z (Yabu and Watanabe (2021a,b))e  Z D#EF1Z, BARIIB T 2 BUFO&E1Z,
RiC Taa] 428 TidARL, #EEC [1EHR] 2R 7528 THLH I 2RRLT
B, KTuT s FoOFETHS [HH - BUF L REOMOII2=r—v 9 ] ITHEE
LERZE SO,

FEFATER L

e Aoki, K., H. Ichiue, and T. Okuda (2019) “Consumers' Price Beliefs, Central Bank
Communication, and Inflation Dynamics”, Bank of Japan Working Paper No. 19-E-14

e Diamond, J., K. Watanabe, and T. Watanabe, (2020) “The Formation of Consumer
Inflation Expectations: New Evidence from Japan's Deflation Experience”, International
Economic Review, 61(1), 241-281,

e Ishikawa, A. S. Fujimoto, and T. Mizuno (2019) “Statistical Law observed in Inactive
Rate of Firms”. Evolutionary and Institutional Economics Review, 16(1), 201-212.

e Chatterji, S., and A. Kajii (2020) “Efficiency, Quality of Forecasts and Radner Equilibria.”
Forthcoming in Pure and Applied Functional Analysis (ISSN 2189-3764 (ONLINE))

e Kajii, A, and S. Morris (2020) "Notes on Refinements and Higher Order Beliefs”, Japanese
Economic Review 71, 3541.

e Ui, T. (2020). “The Lucas Imperfect Information Model with Imperfect Common
Knowledge”. Japanese Economic Review.

e Yabu, T, and T. Watanabe (2021a) “Japan's Voluntary Lockdown,”, PLoS ONE 16(6):
e0252468. https://doi.org/10.1371/journal.pone.0252468.

e Yabu, T, and T. Watanabe (2021b) “Japan's Voluntary Lockdown: Further Evidence
Based on Age-Specific Mobile Location Data” Japanese Economic Review, 72(3), 333-370.

LEERGE

o HAR I HREE A RFAT/ SR N [ EORIZERMBERZ BT T NE 0, BETXE),
B X&) (WA KRS, 20204 11 H 1 H)

e #HA : “Consumers’ Price Expectations, Central Bank Communication, and Inflation

Dynamics”
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e SummerWorkshopinEconomicTheory2019,2019 4 8 H 3 H. /M& (BEHIILFEEOET
i)

e Computing in Economics and Finance, 25th Conference. 2019 4 6 H 28-30 H. Carleton
University. 77+ %

o I : “Imprecise Information and Second-Order beliefs,” (18th SAET Conference on Current
Trends in Economics. Academia Sinica (%%%). 2018 4£6 H 11 H -13 H)

e 73 “Incomplete Information Robustness”, (The Econoemtric Society /Bocconi University
World Congress, £ ¥V 7. 2020 4 8 H 17-21 H)

o 7 “LQG information design,” (The 30th International Conference on Game Theory.
201947 H 1519 H. 72 Y )

e JEi : “Compulsion vs. Moral Persuasion.” (ESRI International Roundtable on “Economy
and Society after the Pandemic." 2021 4 12 H 17 H) .

&I, 2020 4 8 H B SWET (Summer Workshop in Economic Theory) & 2021 4

10 A Bfle®> SWEO (September Workshop on Economics at Otaru 2021) (Z& & )13 %
EHFFIC, EO—EZREL T,
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1. Regret-CAPM: A Model of Regret and Asset Pricing. Jie Qin. Journal of Banking and
Finance 114, 1-8, 2020
KREG IRV EREAMAGICE- 2 28 2 LG L, LTOREI/HZ, 3, HIFITBWT,

VA7 BB HMFIGERIEEDOEMED [RilEN—5 | W5, RilEN— 7 I3RS
DEBEREM B INLEEVZHY 9 TRk e LTIED [#RilETL 3
7ol ZEXPDRITNELES LV, BKREOEFIVIIBBR—F 70X - k7 ¥ g VIR
WCHHN 2RO L 2R L TWb, $72, BlEDIERTS CBEI N7 F v Mkl
# (Flat SML) R 7L I 74 - RANVGEOHL L HMTE %, Regret-CAPM DGR T
1% Ballinari and Miiller (2022) DZEIEAIFEICKIFE N7z T OETIVIZENE & & EAME
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BHbHIETHb, T, MBANOMOEEKIFER LTV RVOR, BRLTWENRREL
TVWRVONPEV) HLEETH L, 2D LX) IR TEROBFAN 2 EBIEEE 272
Gy MEZRERLEZBIIARLZVOTHNE, ZOBRDART LI LDV E V) FHEEN
WHEROND, UL, MEBRDELHEZHEIRL, BRI TARTLLEVSH G
SHEICIIHAESND, 29 LzFEMEKD [# 21 L (second thoughts) | % &7 B PE
ZHHT A 7-0, [HEHRIEF/NA 7 A (information projection bias) #ZE L7 ETF IV &% 2
o HARWIZIE, BAOF> T B HEREMADFE L L) ICH-TnEEAH) E2 D (I
Ws) EREMEEL. TOTT, ERZELICLATEHNRILZEER L, BEOET
VTIE, MERERBIEIARS ZWETO ARG L CTHMWEET D fTb N b 720, RETL-00
BRSNS 50 — . BRI NA TAZEEB LA, N4 ZLETSANL 7
A DB T THREAHA T2 WRESRH ), ZXELIIRIL2DTH S, ETIVOILK
THIELIZED, ORI, HMBORETADRREEBRNIIARINDE DD L v o 7z [HE
W—2DFZRMEL ) B LEER D, 5T, MEEBRPSHELNIZETORRIZEL DI
EIVo ke L AREDPEEZDLBIRBE 529 5 L fFT& %,

@ Tk, BFEMT) V=2 -T2V b ETMIZBWC, T IV —-V
YIrOFEI RO b= VT AEEN D AEE. T— U v FHBFNITKTT B S (reactance)
ELTTY VIVIZESTEIE L ZWTTEIZ L), TUREROAGOHMZE] & 1
LUREME AR L7ze EHIC. TOWEEEAIMKL T, 7Y Y2 hay bu— vy 2%
T AWREMR DS L HR L7,

EiEOMIEDEMEEANOBEAE HIET & & 12, SROKEZ2 5B OMIEmENc A, Lz
WEEZTWh,
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BOHIBANINIEHT 57— ZHWTAONDEEEL G Lz T2, MAEHRDO AOBE)IC
M3 28amad T TirbTuwinZ Lh s, HHFMEOMGE 7V TEIENIC
MRS 5 ARG % a7z,

HERFZECld, WA BUFOME - THEOHIETHWONTWSET VT, MEHRORHIC
Lo TANOBEVETEr —A%EZ b, BlEAXRMI L7720, Higidprft. ADHEL
NI ANOBIFDVEL 5130 AL G VWHIROGFESCBH I A N D EE L2, 5O,
KEPETHTAS & AT, SR O NS PRI 513 &0 1 A472 0 Frfs 238
T 5138, AP O NOEINT 52 L 25bh o720 EFBSADBIIC KT TREIAR
HTHbHZ L, MERBETEITHAOBH 2 X bR EVIIEAHBZROFLHANDOBEHINS |
JBHIZANDRBENH/N S N & 5D o 72,

%EEE’V‘)?“C . 1995, 2000, 10, 154F0EZEHFAALHVT, &6 & Gt o ADES %
B U720 F1T 2002 4E~ 2006 fE 2B BT D72 728.,2005 4ED 77— Z 130T IS H WV 72\,
E R4 Tl 2015 FRE R COHTIAM AL D 5505 2 &2 6. S oI & JE 2
AL B X OREPTHETA CAOZBRED L I IZR R0 TH oM Lz, KHE
BAROFRINZE LT, &PFMHIA & REFTIH TR EMHMOANDLZE P RELEZZON
b7z, H R & PRAT# o LR R Difference-in-differences (DID) HEFFTIHERHIZ/ N A 7 A
PHET D, ZT Ty 2000 FACHT IS FENE S L7z /NEEL BB AR O HUG 2R BEO W & R4
Bl UTHERT 2TV, HEGT oY 2 #E PR3 4 72812 Propensity score matching DID #fFT
DITo 720 HERTORER., EUBROFBBIBL TIIAZICAONBY L Twb—J, Akom
DI TIIAEZIHMLTwS Z & REFTIHOANTIEHOEELZZTF TR L
Bhhotze F720 NOWBOERNEZFHRL &, AL T 2 BN — 25 R R B O R5%
BREVCHIRIZE AL, #FO@EW, FriKEORBIBE IN e o7, 2D X
IS BB N TEHRICAOBENARZSH L L, FEOERELHLANICL T
B HBAMREOEME TR L7259,
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Roger Congleton (West Virginia University « BB&T Professor of Economics)

KHEHARS : 20228118148 ~2022411H218

(TR DBE]

4 T % Roger Congleton #Zid, T KRFISBIT 2 BEMFIC, HARBEORES
FEIRE 2k & T RFAREBE AR OMIRE R TH L2 H 7 + — 7 KB - #Hidix S hiz,

T3, AH 7 +—F A4 Tid. [Solving Social Dilemmas] &\ 9 ¥ 4 M VT, [WEIZAIHE
HSHIRE N7 THEHFONFEICDOWT THHIAV 72, FENOM, HARRFBORFEZOBRE D
ZIML. WZER720) Tk < BORMZMIIZ oW TH E L #EmILb I iz,

WIZ, HARBEFBORY S E R X Tl [ Toward a Multi-Disciplinary Policy Analysis
Grounded in Methodological Individualism ] &9 # £ b VG, FiHGEH 2 177 - TIHW 2,
S DOFED T —< A [Interdisciplinarity of Economic Policy Studies GREFEEBUR D FEE) |
THoHTLOBE 2. AHNERNBERICE DB R0 T ISR L TRBE 52
2 NE T T 2 TH 720 712 work ethic UREEME, B)77mH) 1SHH L. EOFH
TlZ. World Value Survey (23D W 72 FEERILIKEZ IR S N7z KIS, BE ORI - (HE®E
RDOEFTIVIZ work ethic ZEA LZHGHET NV EZRR L, BUFOT K- & OBRE 5T
L7z E R ENTze BOEIESHICOVWTIE, BIFOH R — b & work ethic & D%
FENC & - THRZ 2 & OMEIIIR SN,

TLI—7 ORI, AXOBETTORERIL)ZHIZE>TWD, £/, IESIEH
PP OREAERHEEOFBOUEI RO SN TS, DEaBEx 5L, KA NIt
KNIBWTUE, work ethic (X T 2HFZEA L S X H. D work ethic (DWW T
WA T 27:0121F, BFEAICLEEE ST, MBEPERHERTF AL TREFRRED
GO MO E ORI L AR THA ), Congleton ZIZDikiE L, KA oo+
FERITBIT 2 BN e BFECRIT RO & 2 2 b D LEHMliE N X H .
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A% RO HLEOBMENB Y . HEHTH 50 BB L 72

At IF—OMEERENBIUTOMEY) Tholo RIS FI v 7 ICHEANCHER L
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KeIF—id, Hl1r—< [N FIv 7 ICHELAEBERO HILLE | £25—<
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Anna Ignatenko (Department of Economics, Ludwig-Maximilians
University of Munich * Assistant Professor)

202247 H 15 H~ 202247 H 20 H

UK R BRI 7R

MR RRURFAR AR 0 IeFE - dEHI%)

The Effect of Competition on Price Dispersion in International Trade
Aniko Ory (Yale School of Management + Associate Professor)
2022410 H 18 H~ 2022 410 H 28 H

B R PR AR A 7E 7t

FIGE 2 CGRERFRFA BRI 7e Rt - B0%)

MM E CIZFAFIv T - TIA4 ¥ Y TIZOWT OGN - FEAEsE
Maria Pia Paganelli (Department of Economics,Trinity University -
Professor)

2022412 H 8 H~ 2022 4£ 12 H 19 H

BRI R A BERE T A 2E 7t
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TE L A I ADOBERRIZ
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T AFEZ B % BHE 2K 0 FERE AT

Martin Besfamille (Instituto de Economia, Pontificia Universidad Catolica
de Chile - Associate Professor)

2022412 H 30 H~ 202342 H 13 H

UK AR BEREF A 7R
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Local Governments and Intergovernmental Fiscal Relations in Japan
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Codes Dalloz 16
Collection des Juris-classeurs 1
Internationales Ehe- und Kindschaftsrecht Lfg. 246-247 2
McKinney's consolidated laws of New York annotated 16
Osterreichische Gesetze Lfg. 79 1
Restatement of the law 2022 3
Shepard's federal citations Vol. 112(5-12) 8
Shepard's northeastern reporter citations. Vol. 114(3-6) 4
Shepard's pacific reporter citations. Vol. 115(3-6) 4
Steuerrichtlinien : Textsamr.nlung de.r Verwaltungsvorschriften 'des L. 182-184 3
Bundes zum Steuerrecht mit Verweisungen und Sachverzeichnissen

West's annotated California codes 18
Al 76
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@ 2021 4 B HPAT W [ O WFFER R BI IR & 2 1) T BGURSAR B E 2 BUA A 78R 53T -
7RI LT 0@ ) TH %o

AL [ AmrE Iy 1 (BRI ED) | o@Dk, S@lvE sy 2B 3 % o Mg
EEBIZOWT, MREEZEDLMN - REWRIIZE - WEEITHIRL, TO—HBELT
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BETFAMAE—A—L LTBHBE L, SREEGMINGEOHG - EHOREmIZOW T
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813 I BREONR, FLokhl
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84



. TSRS | mrsmsmgss

O 720 —@RMETORFEL Mo 720 FFRIZ, 2021 4 11 12135 2 [l H i3t
KELUEEHEHEAEALZHATNL 7Y v FBRICT, F72 2022 4F 2 A1 SRR A
B BT 7 ARG G [E O LM [ABREMIZES] GE1R~3H) b4 71~
ThfEZ EA7z,

85



TR B IR
% 37 i
2023 4 5 HFE4T
i N OFATH S AR I NS
FHRE H
&135-0061 HLTARVLRX &M — T H2% 1

B03-6741-6320
https://www.nomurafoundation.or.jp




