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a. China's rapid, broad-based growth . ..
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b. ... has made it the second-largest economy in the world . . .
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- FROMH : wmHER., BEBRROER. NEOFH

Oyemkey) - Opening—up: export-oriented, SEZs, and attract FDI
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BRI : THEDER. HAIREROBEL LM, BEMEDBHLE. HEDFH)
- Opening-up (1992 Deng’ s trip): more SEZs, current account

convertible, inter-regional competition in attracting FDI )
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- Opening-up: WTO accession, Going global policy
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- Opening-up: build a new open economic system
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Real GDP growth revised down

OEGD Interim Economic Outlook Projections Year—on-year, 4.
Arrows indicate the direction of revisions since November 2018

2018 2019 2020 2018 2019
World 3.6 3.3 3.4 G20 3.8 35
Australia 2.9 2.7 2.5 Argentina -2.5 -1.5 W
Canada 1.8 15 @ 2.0 Brazil 11 1.9
Euro area 1.8 1.0 & 1.2 China 6.6 6.2
Germany 1.4 0.7 @ 1.1 India! 7.0 7.2
France 15 1.3 1.3 Indonesia 5.2 5.2
Italy 0.8 02 @ 0.5 Mexico 2.1 2.0
Japan 0.7 0.8 0.7 Russia 2.3 1.4
Korea 2.7 2.6 2.6 Saudi Arabia 2.0 2.1
United Kingdom 1.4 08 @ 0.9 South Africa 0.8 1.7
United States 2.9 2.6 2.2 Turkey 2.9 -1.8 ©

Note: Difference in percentage points based on rounded figures. Dark red for downward revisions of 0.6 percentage points
and more. Dark green and dark orange for, respectively, upward and downward revisions of 0.3 percentage points and more
but less than 0.6 percentage points. Light green and light orange for, respectively, upward and downward revisions of
less than 0.3 percentage points. The European Union is a full member of the G20, but the G20 aggregate only includes
countries that are also members in their own right.
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Revised Tariffs Against China Hit
Non-Chinese Supply Chains Even Harder

Share of targeted US imports from China from Chinese vs. non-Chinese firms, 2017

Domestic

Non-Chinese Multinational Corporations Chinese Firms

Computer and electronic o
products 87%

Other manufacturing 68%

Transportation equipment 65%

Electrical equipment, a
appliances, and components 60%

Machinery, except electrical 59%

Chemicals 32%

Source: See Table 3 in Policy Brief 18-12: Trump Tariffs Primarily Hit Multinational Supply Chains, Harm US Technology Competitiveness #P I I ECharts
Mote: These are sectors classified by the US Department of Commerce as patent-intensive and are some of the most heavily targeted by the

Trump administration’s revised Section 301 tariffs based on the US Trade Representative's report released in June 2018,
Learn more at https:/piiecom/research/piie-charts/ravised-tariffs-against-china-hit-non-chinese-supply-chains-even-harder # PII E Ch t
Calculations by Mary E. Lovely and Yang Liang. arts
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WTOAS B A S H DN TEH L= Where Global Tariffs Are Highest And Lowest
T - Average weighted tariff rate applied across all products in 2016 (%)
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