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Descriptive Statistics for 100 Financial Crises, 1857-2013: Percent Decline in Per Capita GDP.
Duration of Contraction, Years to Full Recovery, and Severity Index

%o change Mumber of vears

Descrptive Peak to Peak to Peakto Severity

statistic trough trough Tecovery mdex

100 Crizes: Full sample 7D

Mean 115 32 7 83N 19.8

Median 88 20 ;] 65\ 15.8

Share of episodes wath deuble dip I \ 430
1

63 Crises: Advanced economies : |

Mean 96 29 I 731 169

Median -11 20 | 60 | 13.0

Share of episodes wath deuble dip | 1 410
I

37 Crizes: Emerging mariets ‘\ |

Mean -14.8 37 \ 100 248

Median -136 30 \ 80, 24

Share of episodes with double dip \7 486

Eolmogorov—Smirmov (E-5) test for difference between advanced and emerging economiss
Maxmmm difference 0.302 0.119 0.245 0.298

Note: Italics denote significant differences m the K-5 test at the 10%: level

Carmen M. Reinhart & Kenneth S. Rogoff, 2014. "Recovery from Financial Crises: Evidence from 100 Episodes,'
American Economic Review, American Economic Association, vol. 104(5), pages 50-55, May
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Olivier Blanchard and Lawrence Summers, Rethinking Stabilization Policy. Back to the
Future. PIIE. October 8, 2017
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