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Pandemic Time Periods

Defining Time Periods

• Pre-Pandemic: Through 2019 Q4

• Pandemic: 2020 Q2 – 2022 Q2 (or 2020-2022)

• Post-Pandemic: 2022 Q4 Onward (or 2023 onward)



America’s Economy Rebounds Stronger and Quicker



US Provides Most Fiscal Stimulus



Treasury Debt Market Grows through Domestic Purchases



Visualizing the Pandemic Foreign Purchase Gap of Treasury Debt



China Retrenches in holding US Treasuries, Allies Step In



Changes in Trade Balance Mirror Treasury Debt Holdings



America’s Post Pandemic Capital Boom



US – EU Capital Gap Widens



Widening of Capital Gap Driven by Overall Economic Gap



Europeans Pretty, Pretty, Pretty Satisfied

Quality of Life Economic Situation



Americans Should be Happier.

Expectations 
Gap



Why So Glum America?



America’s Inflation: A Housing Story

Fed’s Inflation 
Target



American Home Price Boom (Bubble) Driven by Fed’s QE



Unlike Inflation, Housing Boom is made in America

US Housing 
Boom



Republicans are unhappy with the economy



Political Polarization Driving Unhappiness, Asymmetrically


