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Potential GDP Growth and
it’s Components, 2011-17, Major OECD 

Regions

Region Potential
GDP

Productivity Employment Working-
age 

Population

LFPR

Euro area 1.3 1.2 0.1 0.0 0.2

Japan 0.8 1.6 -0.8 -0.9 0.2

United States 2.0 1.5 0.5 1.1 -0.5

OECD 1.7 1.5 0.2 0.4 -.1

Annual percentage rate



Net Saving and Investment of Japan, 1980- 2007
Percent of National Disposable Income

1980-89 1990-99 2000-05 2006-07
Net National Saving 16.6 13.2 6.0 6.5

Corporate 3.6 2.7 9.0 8.7
Household 10.9 8.9 3.1 2.0
Government 2.1 1.6 -6.1 -4.2

Net Investment 14.1 10.8 3.1 2.8

Corporate 8.3 6.0 2.3 4.0
Household 2.4 1.1 -0.5 -0.9
Government 3.4 3.7 1.3 -0.3

Current account 2.5 2.8 3.7 5.3
Statistical discrepancy 0.0 0.6 0.9 1.7
Source: Standard National Accounts of Japan.  Saving and investment reported 
net of depreciation measured on a replacement-cost basis.



Japan’s External Balance
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